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(a) SPD estimate based on 
 European options
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(b) Preliminary SPD estimate based on 
 American options
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(c) Final SPD estimate based on 
 American options

1000 1200 1400 1600

0
10

20
30

40
50

K

E
E

P
_P

[, 
1]

(d) The true and estimated EEP


